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SECTION 12. The principal and interest of bonds and/or notes
issued pursuant to this section shall have the tax exempt status
prescribed by Act No. 730 of the Acts of 1952.
SECTION 13. The proceeds derived from the sale of obligations
issued pursuant to this section shall be paid to the Treasurer of Ber-
keley County, and shall be deposited in a special account, and shall
be expended and made use of as follows:
(a) Any accrued interest shall be applied to the payment of the
first installment of interest to become due thereon.
(b) Any premium shall be applied to the payment of the first
installment of principal.
(c) The remaining proceeds shall be paid over on the order of the
County Supervisor (after first paying the costs incurred in
connection with the issuance of such obligations) to the Tri-
County Committee.
(d) If any balance remain, it shall be held by the Treasurer of
Berkeley County in a special fund and used to effect the re-
tirement of the obligations authorized hereby.
SECTION 14. The bonds and/or notes authorized by this section
may be issued by the County Supervisor and the County Treasurer at
any time subsequent to the enactment of this Act as they shall deem
appropriate, and the proceeds from the sale thereof may be paid over
to the Tri-County Committee from time to time by the said County
Supervisor and the said County Treasurer. Action to this end may,
but need not be, in the discretion of the said County Supervisor and
said County Treasurer, dependent upon comparable action of Charles-
ton and Dorchester Counties.
PART IV
This act shall take effect upon approval by the Governor.
Approved the 16th day of April, 1962.
(R695, S446)              No. 1045
An Act To Authorize The State Highway Department To Re-
locate A Section Of U. S. Highway Number 21-176 In Calhoun
And Lexington Counties And A Section Of State Highway Sec-


